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&DWHGUiWLFR�GH�'HUHFKR�HQ�OD�8QL�
YHUVLGDG�GH�/HyQ��+D�VLGR��GLSXWD�
GR�HQ�HO�3DUODPHQWR�(XURSHR�HQWUH�
�����\�������&RPR�MXULVWD�VRQ�
FRQRFLGDV�VXV�PRQRJUDItDV�0DQXDO�
GH�'HUHFKR�ORFDO���HG��$UDQ]DGL��
R�/D�JHVWLyQ�GH�ORV�VHUYLFLRV�S~�
EOLFRV�ORFDOHV��HG��&LYLWDV���&RPR�
KLVWRULDGRU�FDEH�GHVWDFDU�0DHVWURV�
DOHPDQHV�GHO�GHUHFKR�S~EOLFR��HG��
0DUFLDO�3RQV��DVt�FRPR�-XULVWDV�
\�HQVHxDQ]DV�DOHPDQDV�,�������
�������&RQ�OHFFLRQHV�SDUD�OD�(VSD�
xD�DFWXDO���0DUFLDO�3RQV��

(V�WDPELpQ�DXWRU�GH�(O�PLWR�GH�OD�
DXWRQRPtD�XQLYHUVLWDULD��&LYLWDV��\�
&DUO�6FKPLWW�\�(UQVW�)RUVWKRII��&R�
LQFLGHQFLDV�\�FRQ¿GHQFLDV��0DUFLDO�
3RQV���-XQWR�D�,JRU�6RVD�0D\RU�KD�
SXEOLFDGR�(O�(VWDGR�IUDJPHQWDGR��
0RGHOR�DXVWUR�K~QJDUR�\�EURWH�GH�
QDFLRQHV�HQ�(VSDxD��HG��7URWWD��\�
ORV�-XULVWDV�HQ�OD�6HJXQGD�5HS~EOL�
FD��0DUFLDO�3RQV����<�FRQ�0HUFHGHV�
)XHUWHV��%DQFDUURWD�GHO�(VWDGR�\�
(XURSD�FRPR�FRQWH[WR��0DUFLDO�
3RQV���(O�(VWDGR�VLQ�WHUULWRULR��
&XDWUR�UHODWRV�GH�OD�(VSDxD�DXWR�
QyPLFD��0DUFLDO�3RQV��\�&DUWDV�D�
XQ�HXURHVFpSWLFR��0DUFLDO�3RQV���
(V�FRODERUDGRU�GH�(O�0XQGR��GH�/D�
1XHYD�(VSDxD�\�GHO�%ORJ�(VSXEOLFR�

-tSP_�6]LQLYV
�)HYJLSVUH��� ���

(V�SURIHVRU�GH�)LORVRItD�3ROtWLFD�\�
GH�0HWRGRORJtD�GH�ODV�&LHQFLDV�6R�
FLDOHV�HQ�OD�8QLYHUVLGDG�GH�%DUFH�
ORQD��GRQGH�VH�GRFWRUy�HQ�&LHQFLDV�
(FRQyPLFDV��+D�UHDOL]DGR�ODUJDV�
HVWDQFLDV�FRPR�LQYHVWLJDGRU�HQ�
ODV�8QLYHUVLGDGHV�GH�&KLFDJR�\�GH�
0DGLVRQ��:LVFRQVLQ��\�HV�FRODERUD�
GRU�KDELWXDO�GH�(O�3DtV��5HYLVWD�GH�
OLEURV�\�&ODYHV�GH�UD]yQ�SUiFWLFD��
$XWRU�GH�QXPHURVRV�WUDEDMRV�VREUH�
VRFLDOLVPR��WHRUtD�GH�OD�GHPRFUDFLD��
UHSXEOLFDQLVPR��QDFLRQDOLVPR�\�
¿ORVRItD�GH�ODV�FLHQFLDV�VRFLDOHV��
HQWUH�VXV�OLEURV�PiV�LPSRUWDQWHV�¿�
JXUDQ��,QWHUHVHV�GH�WRGRV��DFFLRQHV�
GH�FDGD�XQR��HG��6LJOR�;;,���/DV�
UD]RQHV�GHO�6RFLDOLVPR��3DLGyV���
HGLWDGR�FRQ�5REHUWR�*DUJDUHOOD��/D�
OLEHUWDG�LQKyVSLWD��3DLGyV��R�3UR�
FHVR�$ELHUWR��(O�6RFLDOLVPR�GHVSXpV�
GHO�6RFLDOLVPR��7XVTXHWV���0iV�
UHFLHQWHPHQWH�VH�KDQ�KHFKR�FpOH�
EUHV��&RQWUD�&URPDJQRQ��1DFLR�
QDOLVPR��FLXGDGDQtD��GHPRFUDFLD�
�0RQWHVLQRV���,QFOXVR�XQ�SXHEOR�GH�
GHPRQLRV��GHPRFUDFLD��OLEHUDOLVPR��
UHSXEOLFDQLVPR��.DW]�HG����/D�WUD�
PD�HVWpULO��0RQWHVLQRV��H�¢,GLRWDV�
R�FLXGDGDQRV"�(O����0�\�OD�WHRUtD�
GH�OD�GHPRFUDFLD��0RQWHVLQRV���(Q�
VX�~OWLPR�OLEUR�DERUGD�HO�WHUUHQR�
GH�OD�HVWpWLFD��(O�FRPSURPLVR�GHO�
FUHDGRU��*DOD[LD��
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/HyQ��(QWUH�VXV�PRQRJUDItDV�FDEH�
GHVWDFDU��$VRFLDFLRQHV�\�VRFLHGD�
GHV�GHSRUWLYDV��0DUFLDO�3RQV���/D�
&RPLVLyQ�1DFLRQDO�GHO�0HUFDGR�GH�
9DORUHV��/H[�1RYD���8UEDQLVPR�\�
SXEOLFLGDG�UHJLVWUDO��0DUFLDO�3RQV���
5HGHV�LQDOiPEULFDV�PXQLFLSDOHV��
1XHYR�VHUYLFLR�S~EOLFR��0DUFLDO�
3RQV���*UXSRV�S~EOLFRV�GH�VRFLHGD�
GHV��0DUFLDO�3RQV��\�UHFLHQWHPHQWH��
/D�QHXWUDOLGDG�GH�OD�5HG�¢UHDOLGDG�
R�XWRStD��0DUFLDO�3RQV���
&RQ�)UDQFLVFR�6RVD�:DJQHU�KD�
SXEOLFDGR��&RQYHUVDFLRQHV�VREUH�
HO�'HUHFKR��OD�-XVWLFLD�\�OD�8QLYHU�
VLGDG��0DUFLDO�3RQV���(O�(VWDGR�
VLQ�WHUULWRULR��&XDWUR�UHODWRV�GH�
OD�(VSDxD�DXWRQyPLFD��0DUFLDO�
3RQV���%DQFDUURWD�GHO�(VWDGR�\�
(XURSD�FRPR�FRQWH[WR��0DUFLDO�
3RQV��\�&DUWDV�D�XQ�HXURHVFpSWLFR�
�0DUFLDO�3RQV���
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FRPR�GH�ORV�EORJ�(VSXEOLFR�\�+D\�
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$UTXLWHFWR�ULRMDQR��H[�'HFDQR�\�
SURIHVRU�WLWXODU�GH�7HRUtD�\�3UiF�
WLFD�GH�'LVHxR��+D�LQYHVWLJDGR�\�
GHQXQFLDGR�OD�GHULYD�GH�QXHVWUDV�
FLXGDGHV��SXHEORV�\�SDLVDMHV�KDFLD�
XQD�IHDOGDG�HVWUHSLWRVD�VREUH�OD�
TXH��VLQ�HPEDUJR��QR�KD�KDELGR�
DSHQDV�XQ�FODUR�OLWLJLR�SROtWLFR�QL�
XQD�FRQFLHQFLDFLyQ�VRFLDO�QL�SURIH�
VLRQDO��)XH�IXQGDGRU�GH�(/+$//��
SXEOLFDFLyQ�GHO�&ROHJLR�GH�$UTXL�
WHFWRV�GH�/D�5LRMD��\�GLUHFWRU�GH�OD�
PLVPD�HQ�YDULDV�HWDSDV�\��HQWUH�VXV�
OLEURV��GHVWDFDQ�0DQXDO�GH�FUtWLFD�
GH�OD�DUTXLWHFWXUD��HG��%LOEOLRWHFD�
1XHYD���(O�UHWDEOR�GH�$PEDVDJXDV�
�HG��&RDU���&LHUWDV�FXLWDV�VREUH�
OD�FLXGDG�LQFLHUWD���HG��3HSLWDV�GH�
&DODED]D��\�*XtD�GH�DUTXLWHFWXUD�
GH�/RJURxR��/D�FLXGDG�GH�FDOOHV�
\�FDVDV���(G��$\XQWDPLHQWR�GH�
/RJURxR��

'H�ORV�GHVDJXLVDGRV�\�GHVWUR]RV�
³WpFQLFRV´�\�SROtWLFRV�TXH�WDQWR�GDxR�
\�IHDOGDG�KDQ�FDXVDGR�D�QXHVWURV�
SDLVDMHV��SXHEORV�\�FLXGDGHV��'LH]�
GHO�&RUUDO�QR�KD�GHMDGR�GH�DYLVDU�
GHVGH�HO�SULPHUR�KDVWD�HO�~OWLPR�
GH�VXV�QXPHURVtVLPRV�DUWtFXORV�
HQ�PHGLRV�GH�FRPXQLFDFLyQ�ORFD�
OHV��QDFLRQDOHV�R�HVSHFLDOL]DGRV�\��
GHVGH�������HQ�ORV�GLVWLQWRV�EORJV�
TXH�VH�DXWRHGLWD��WRGRV�HQ�EORJV�
SRW��\�HQWUH�ORV�TXH�FDEH�GHVWDFDU��
/+'MXDQGLH]GHOFRUUDO��&DVFRWHV��
(GL¿FLRV/+'��$QJXFLDQD��)HD�HV�OD�
5LRMD��0LUD�HVWRWUR��&DVDV�VRODULH�
JDV�HQ�/D�5LRMD�R�3HTXHxDV�OHFFLR�
QHV�GH�'LVHxR�
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%LyJUDIR�\�SHULRGLVWD��WUDEDMy�KDVWD�
�����HQ�GLVWLQWRV�SURJUDPDV�LQ�
IRUPDWLYRV�GH�79(�FRPR�,QIRUPH�
6HPDQDO��(Q�SRUWDGD�\�7HOHGLDULR��
(Q�ORV�RFKHQWD�UHDOL]y�SDUD�5DGLR�
&DGHQD�(VSDxROD�OD�VHULH�³0LV�
PDOGLWRV�IDYRULWRV´��UHWUDWR�GH�
WUHFH�SHUVRQDMHV�GH�OD�OLWHUDWXUD�\�
OD�P~VLFD��$OH[�&KLOWRQ��7RP�:DLWV��
*HQHW��%RULV�9LDQ��&LRUDQ��0LFKDX[��
&pOLQH��7RUUHQWH�0DOYLGR��/HRSROGR�
0DUtD�3DQHUR��+DUR�,EDUV��*RQ]DOR�
6XiUH]��/DXUR�2OPR�\�*yPH]�$UFRV��
(VWD�VHULH�GLR�SLH�DO�OLEUR�(O�FRQWRU�
QR�GHO�DELVPR��9LGD�\�OH\HQGD�GH�
/HRSROGR�0DUtD�3DQHUR��7XVTXHWV��
�������&RQ�SRVWHULRULGDG�SXEOLFy�
(GXDUGR�+DUR�,EDUV��ORV�SDVRV�
GHO�FDtGR��$QDJUDPD��������\�
*LGH�%DUWKHV��&XDGHUQR�GH�QLHEOD�
�0RQWHVLQRV���������6RQ�FXDWUR�VXV�
ELRJUDItDV�HQ�HO�'LFFLRQDULR�%LR�
JUi¿FR�(VSDxRO�GH�OD�5HDO�$FDGH�
PLD�GH�OD�+LVWRULD��/HRSROGR�0DUtD�
3DQHUR��+DUR�,EDUV��-XDQ�&XHWR�\�
-RUJH�+HUUDOGH�

'H�SUy[LPD�SXEOLFDFLyQ�HV�VX�ELR�
JUDItD�GH�5DIDHO�6iQFKH]�)HUORVLR��
SUREDEOHPHQWH�OD�¿JXUD�YLYD�PiV�
LPSRUWDQWH�H�LQHVFUXWDEOH�GH�ODV�
OHWUDV�HVSDxRODV��\�HQ�OD�DFWXDOLGDG�
WUDEDMD�HQ�OD�GH�RWUR�GH�ORV�JUDQGHV�
GH�QXHVWUD�FXOWXUD��HO�LQJHQLHUR�\�
HVFULWRU�-XDQ�%HQHW�
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DxRV�HQ�(O�3DtV��FLQFR�DxRV�FRPR�
FRUUHVSRQVDO�SDUD�ÈIULFD���\�OOHYD�
HQ�OD�DFWXDOLGDG����HQ�$%&��VHLV�
DxRV�FRPR�FRUUHVSRQVDO�HQ�1XHYD�
<RUN��VHLV�FRPR�GLUHFWRU�GHO�0iVWHU�
$%&�8QLYHUVLGDG�&RPSOXWHQVH�GH�
0DGULG���(V�WDPELpQ�HGLWRU�GH�OD�
UHYLVWD�GLJLWDO�IURQWHUDG�FRP��TXH�
VDOLy�D�OD�UHG�HQ�QRYLHPEUH�GH�������

+D�SXEOLFDGR��HQWUH�RWURV��ORV�
VLJXLHQWHV�OLEURV��&XDGHUQRV�DIUL�
FDQRV��3HQtQVXOD�������\��������(O�
UXPRU�GH�OD�IURQWHUD��3HQtQVXOD��
�������1XHYD�<RUN��HO�GHVHR�\�OD�
TXLPHUD��(VSDVD���������'LFFLR�
QDULR�GH�1XHYD�<RUN��3HQtQVX�
OD���������0DU�$WOiQWLFR��'LDULR�GH�
XQD�WUDYHVtD��$OHQWR����������)UD�
FDVR�GH�7iQJHU��9DOSDUDtVR��������
\�6DUDMHYR��'LDULRV�GH�OD�JXHUUD�
GH�%RVQLD��0DOSDVR���������(VFULEH�
ORV�EORJV�(O�PLUDGRU��HQ�IURQWHUDG��
\�/OXYLD�UDFKHDGD��HQ�$%&�
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(V�SURIHVRU�D\XGDQWH�GH�OLWHUDWXUD�
FRQWHPSRUiQHD�HQ�HO�%URRNO\Q�
&ROOHJH�GH�OD�&LW\�8QLYHUVLW\�RI�1HZ�
<RUN��6XV�OtQHDV�GH�LQYHVWLJDFLyQ�
VH�LQVFULEHQ�GHQWUR�GH�OD�KLVWRULD�
LQWHOHFWXDO��GHVGH�OD�TXH�VH�KD�DFHU�
FDGR�D�OD�KLVWRULD�GH�OD�KLVWRULD�GH�
OD�OLWHUDWXUD�HVSDxROD�\�D�ODV�FRP�
SOHMDV�UHODFLRQHV�HQWUH�ORV�GLVFXUVRV�
DFDGpPLFRV��OD�LQWHUSUHWDFLyQ�GH�OD�
OLWHUDWXUD�¿FFLRQDO�\�ORV�SUR\HFWRV�
QDFLRQDOLVWDV��+D�HVWXGLDGR�OD�DUWL�
FXODFLyQ�GH�OD�VXEMHWLYLGDG�D�WUDYpV�
GH�OD�UHSUHVHQWDFLyQ�HQ�OD�OLWHUDWXUD�
GH�YLDMHV�SHQLQVXODU�FRQWHPSR�
UiQHD�\�ORV�FRQWH[WRV�FXOWXUDOHV�H�
KLVWRULD�LQWHUQD�GH�ORV�OLEURV�GH�
YLDMH��FRQWUDSRQLHQGR�SRU�HMHPSOR�
ORV�PRGHORV�GH�ORV�OLEURV�GH�&HOD�
R�8QDPXQR�D�ORV�GH�/ODPD]DUHV��
(QWUH�VXV�~OWLPRV�WUDEDMRV��³(VSD�
FLR��SDLVDMH�\�6XEMHWLYLGDG�HQ�-XOLR�
/ODPD]DUHV´��HQ�'HVGH�&DVWLOOD��
9LVLRQHV��UHYLVLRQHV�\�GLVLGHQFLDV�
GH�XQ�PLWR�HQ�OD�QDUUDWLYD�GHO�VLJOR�
;;��(G��3LODU�&HOPD��%LEOLRWHFD�
1XHYD��R�³$�+LVWRULD�GHQGH�D�SUR�
YLQFLD��3DOHVWLQD�GH�9LFHQWH�5LVFR�H�
8FUDQLD�GH�5DPyQ�2WHUR�3HGUD\R´�
�*ULDO�������
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(V�SURIHVRUD�GH�/LWHUDWXUD�(VSD�
xROD�\�/LWHUDWXUD�&RPSDUDGD�HQ�OD�
8QLYHUVLGDG�&RPSOXWHQVH�GH�0D�
GULG�\�³9LVLWLQJ�6FKRODU´�HQ�OD�8QL�
YHUVLGDG�GH�+DUYDUG��((88���(QWUH�
VXV�OLEURV�GHVWDFDQ��/DV�OODJDV�\�ORV�
FRORUHV�GHO�PXQGR��&RQYHUVDFLRQHV�
OLWHUDULDV�FRQ�-RVp�-LPpQH]�/R]DQR�
��������(O�DFRQWHFLPLHQWR�FRPR�
FDWHJRUtD�GHO�FXHQWR�FRQWHPSR�
UiQHR���������'HO�5RPDQWLFLVPR�
D�OD�3RVPRGHUQLGDG���������/D�
SHUSOHMLGDG�GHO�KpURH��&DODV�HQ�OD�
OLWHUDWXUD�GHO�VLJOR�;;���������

+D�HGLWDGR�YDULDV�FROHFFLRQHV�GH�
FXHQWRV��&XHQWRV�\�DUWtFXORV��GH�
$QWRQLR�3ULHWR���������(O�QHJUR�
DUWL¿FLDO�\�RWURV�HVFULWRV��������\�
8Q�HQFXHQWUR�WDUGtR�FRQ�HO�HQHPL�
JR��������GH�)ODQQHU\�2¶&RQQRU��
5HTXLHP�SRU�XQ�PXFKDFKR��GH�
*DEULHO�&DPSR�9LOOHJDV���������
/D�SLHO�GH�ORV�WRPDWHV��������\�(O�
D]XO�VREUDQWH��������GH�-LPpQH]�
/R]DQR��VREUH�TXLHQ�OOHYD�DxRV�
WUDEDMDQGR��KWWS���ZZZ�MLPHQH]OR�
]DQR�FRP���+D�VLGR�SUHVLGHQWD�GH�
OD�$VRFLDFLyQ�SDUD�OD�,QYHVWLJDFLyQ�
\�OD�'RFHQFLD�³8QLYHUVLWDV´�\�HV�
GLUHFWRUD�GH�OD�&ROHFFLyQ�/LWHUDWXUD�
GH�(GLFLRQHV�(QFXHQWUR��KWWS���
ZZZ�HGLFLRQHV�HQFXHQWUR�HV��
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